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IN VOLATILE MARKET, STUDENT INVESTORS AT UNIVERSITY OF DAYTON 
MAINTAIN LONG-TERM FOCUS FOR WELL-DIVERSIFIED ENDOWMENT PORTFOLIO 
The 15 undergraduate finance majors at the University of Dayton entrusted with investing 
nearly $742,000 of the University's endowment are watching the volatile stock market closely-
but they're not deviating from the carefully conceived investment plan that's helped them beat all 
of their professional benchmarks since the program's inception in 1994. 
"We have long-term plans for two well-diversified portfolios," said David Sauer, associate 
professor of economics and finance and director of the Center for Portfolio Management and 
Security Analysis. With one more infusion of $250,000 planned, the student investment funds are 
guaranteed by the University's board of trustees to grow to $1 million by 2001. 
Each semester, 15 students from the senior finance capstone seminar manage two portfolios 
for UD, adhering to the same investment guidelines and restrictions placed on all professional 
money managers for the University. Another 80 undergraduates, enrolled in the portfolio 
management and security analysis class, serve as supporting analysts each year. 
Headquarters for the investors is the student-managed Center for Portfolio Management 
and Security Analysis, a hands-on facility that features sophisticated investment management tools 
and first-rate equipment. It's located on the first floor of Miriam Hall on campus. 
The experience gives students a financial polish and investment savvy not often found in 
undergraduate students. UD senior Adam Molina, from Cincinnati, puts it this way: "The 
challenge is putting together a well-diversified yet aggressive portfolio that benefits from 
diversification of risk across investment sectors. The real challenge is finding the good buys in 
sectors that are not well publicized. There are so many great companies out there in so many 
sectors." 
Molina is the manager of the Center for Portfolio Management and Security Analysis. He'll 
be at the center from 11:45 a.m. to noon and a~ain from 1 to 1:30 p.m. today, Thursday, Oct. 19. 
The University of Dayton has the only program in the country that features all four of the 
essential components for a comprehensive finance program, including a noteworthy student-
managed structure modeled after a professional money management firm. The program also 
features a state-of-the-art facility that rivals those used by professionals, investment portfolios that 
will grow to more than $1 million per year by 2001 and an integrated curriculum that leads 
students from freshman to senior year in a comprehensive program of study. 
For media interviews, contact David Sauer at (937) 239-8721. Adam Molina can be reached 
on his cell phone at (513) 253-8707. Call the Center for Portfolio Management and Security Analysis 
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